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In the name of God, the most gracious, the most
merciful
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Shariah Supervision Report for the year of 2025 For
HSBC Saudi Arabia
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The Shariah Committee of HSBC Saudi Arabia “the
company”, in accordance with the requirements
stipulated in the relevant laws and regulations, presents
its report related on the Shariah compliant business and
activities for the two financial years starting from 1%
January 2024 and ending on 31t December 2025.
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1. The work carried out by the committee during the
fiscal year:

The company’s Shariah Committee has carried out
Shariah oversight by reviewing the company’s business
and monitoring it through the Shariah Team. These tasks
are summarized as follows:

a. Issuing fatwas, decisions and expressing opinions
regarding the institution’s Shariah-compliant
operations.

b. Reviewing policies, procedural regulations, product
structures, contracts, agreements, and other
documents submitted by the company to the
Shariah Committee.

c. Auditing through the Shariah Team, based on
samples selected from the activities and operations
carried out during the audited year, and reviewing
the reports submitted in this regard.

d. Approving corrective measures and providing
direction to the company to correct relevant
observations identified in the reports submitted by
the Shariah Team.
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2. Shariah compliant business and activities

a. Debt advisory and arrangement services:
- Sukuk
- Project & Export Finance
- Corporate Financing & Syndication
b. Agency and administration services
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3. The most important aspects that were considered
during the Shariah review:

a. Ensure that all Islamic products, services and
processes have been approved from a Shariah
perspective.

b. Ensure that the documents and forms used are
approved from a Shariah perspective.

c. Ensure that the purification amounts have been
deposited into the charitable account for donation.

d. Ensure that employees who operates Islamic
products have obtained the required training in
Islamic banking.

e ! dazrlyoll £U3T gilelyo and (I Cilgdl el .3

v

Oldally Sledsdly Olomiiadl graz OF oo ST

Age 2 &b oo slaie! 03 U8 dadlwl

dodsviuall Ziledly Olliwadl o o WSWI .
das & dul (pe Bladae

Glusdl (§ Lgsll @3 W8 pghaill Jls OF oo ST .
A gl g

Oliiall g Ggholaiy cpddl cpals gall OF pe WSTI .
G sl codl de lgha> 18 dadl)l
D)l 48 saall

4. Committee independence:

The committee confirms that it has fulfilled its
responsibilities and carried out all its work with complete
independence, and has obtained the necessary support
and facilities from the Institution, its senior management,
and its Board of Directors to review all documents and
data and discuss amendments and Shariah requirements.
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5. Shariah Standards:

In its directives and decisions, the committee relied on the
basic sources of Sharia, which are the Qur’an, the Sunnah,
consensus and analogy, and dependencies such as
approval and public interest, in addition to the objectives
of Sharia and its general universals. Taking into account
what is issued by the institutions of collective
jurisprudence, such as the decisions of the jurisprudence
councils and the Sharia Standards of the Accounting and
Auditing Organization for Islamic Financial “AAOIFI”, in
addition to its own jurisprudence on the issues presented
toitin light of the circumstances, evidence, and conditions

surrounding it that require special diligence.
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6. Summary of the Shariah review:

Based on the information and clarifications we obtained
in order to ensure the company’s compliance with
Shariah, the committee has concluded with a reasonable
degree of reassurance that the company’s activities
comprising of Shariah compliant products, services, and
transactions during the fiscal year, are compatible with
Islamic Shariah. except for the observations documented
in the reports that have been submitted by the Internal
Shariah Supervision Department, and the committee has
given its directions to take appropriate measures in this
regard.
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Praise be to Allah before and after
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